MetLife announces acquisition of Versant Health

Good Morning,
We are writing to share some exciting news. Today, MetLife announced that we
have agreed to acquire Versant Health, owner of the well-established marketplace
brands Davis Vision and Superior Vision.
Davis Vision and Superior Vision hold competitive positions in the industry, have
strong track records of exceptional customer experience, and enjoy brand-name
recognition among providers and employers. They have extensive provider
networks, which are among the largest in the industry, and offer a wide range of
vision plans covering access to routine vision care, including exams and eyewear.
As you know, we continually evaluate ways to provide our customers with the best
offerings possible. With more than 90 percent of employees interested in receiving
vision insurance through their employer according to MetLife’s 2020 U.S.
Employee Benefit Trends Study, MetLife sees significant potential in the managed
vision care market. The transaction will strengthen and differentiate MetLife’s vision
benefit offering with the industry’s broadest network of optical retailers and plan
options.
FOR YOUR CUSTOMERS WITH METLIFE VISION INSURANCE: For MetLife
Vision customers, there will be no immediate change to existing plans. The
transaction is subject to customary closing conditions and approvals and is
targeted to close in the fourth quarter of this year. Following the integration,
customers will be able to access an expanded choice of retail providers and
continue to utilize MetLife’s existing employer servicing and billing experience. We
will communicate with you in detail regarding migration opportunities once the
transaction is completed. Employees will then have access to Versant Health’s
network and member servicing. Until then, it is business as usual.
We will keep you updated on next steps as we have more information to share. Of
course, if you have any questions, please feel free to contact your MetLife
representative.
Sincerely,
MetLife
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